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Bonds 
 

Surety Bond 
A three way agreement guaranteeing that a principal will carry out the contractual 
obligation the principal has agreed to perform or alternatively to compensate the other 
parties to the contract for losses resulting from the principal’s failure to perform. 
 
Fiduciary Bond  
Bonds which guarantee an honest accounting and faithful performance of duties by 
administrators, trustees, guardians, executors, and other fiduciaries. 


